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BblAB/TEHHAA [TPOBAEMATIARAS

CornacHo nccnegoBaHnamM MHCTUTyTa GrHAHCOBOrO pa3sutna bmusHeca B PO

(o) o o
54/0 COBPEMEHHbIX POCCUUCKMX KOMMAHUM He CNOCOBHbI mpuBiedb ¢GpuHaHCUpoOBaHUeE,
Heobxoanmoe AnA AanbHeWLero pocrta n pa3BUTUA KOMMNaHUN

o A4 hd Ao d Ao
76/0 COBPEMEHHbBIX POCCUUCKMX KOMMAHMN He BOBJ/EKAKOT B XO3AWCTBEHHbIA obopoTr
06BbeKTbl NPOMbILLJIEHHON CO6CTBEHHOCTHU

(o) o
97 /O BbICOKOTEXHONOTUUHbLIX W  WMHHOBAUMOHHbLIX KOMMAHWMA HEe WCNOoJIb3YT CBOU
TexHosornm B GMHAHCOBO-XO3SMCTBEHHOWN AEATENbHOCTU U, CheA0BaTeNbHO

HE MOIYyT MCNMOJib30BAdTb X KdK MHCTPYMEHT POCTa CTOMMOCTUA

6unsHeca n I/IHBECTI/ILI,I/IOHHOI7I NMPUBJIEKATEJ/IbHOCTHN



YBennumsaer

Mpunbbinb

CtonmocTb bpeHaa

Kanutannsaumio bnsHeca
KOHKYpEeHTHOCNOCOOBHOCTb
MNHBECTULMNOHHYIO NPUBNEKATENbHOCTb




AKTVIBbI, CO3AAOLLIAE FIPUBBIIE (POPMYJIA KAMUTAJIA)
(COCI:SIfgﬂBg_I;IBF'LbIE> MHBECTMLI,MM ( iﬁEﬂMCI_-IrbBIi )

3OAHWA U CbIPBE M\ (3100161 /GENOBEYECKMIA
OOPWKEH@ @OPVAOBAH@ WY YAIPOVSBOACTBA <KAI‘IVITA]'I >

_________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

RJIMEHTCKA TEXHOJTIOTUA NNOT'MCTUYECKUNE
BA3A MPOOAN MPOrPAMMBI

@ AKTVBbI, ®OPMMUPYIOLLME NPUBLIb (EHBIM’), HE OTPAXKAIKOTCA HA BAJIAHCE KOMMAHMI



NPUBNEYEHUE PUHAHCUPOBAHIA (KEWC)

CNTYALUNA PELLIEHWNE

OTPUUATEJIbHbIE CTOIMN ®AKTOP PH

HYACTbIE AKTUBDI PACCMOTPEHUW

BYXTAZITEPCKROTO 3AABKUN HA
SYAVAVAY 3 (67 KPEANTOBAHUE

MEPEOLLEHKA HMA
C 0.007 MJIH.PYB.
710 200 MJIH.PYE

PE3Y/IBTAT

o YBEJ/IMYEHWUE YNCTbIX AKTUBOB HA 200 MJTH.PYBE.
e CHUKEHWE 3AEMHOIO KAMUTANA
e POCT KPEOUTHOIO PEUTUHTA
e MONOXKUTE/IbHOE PELLEHUE BAHKA O BbIAAYE KPEAUTA
e BAHK CHM13WN CTABKY C 18% A0 16% - CSKOHOMW/IN 9 MJIH.PYb.




POCT KOHKYPEHTOCMNOCOBHOCTU (KENC)

CUTYALUWNA OrPAHMYEHWMA PELLUEHWE

ARTNBbl KOMMNAHNUA NEPEOUEHKA HMA
PASMEP AKTUBOB NO/KHbI

ROMIAHNA COOTBETCTBOBATb al

0.2 MJIH.PYB. 30 MJ/TH.PVE 60 MJIH.PYb

PE3Y/IBTAT

e [IOBEOA B TEHAEPE

e HOBbIN OTOBOP C «/IYKOW/1» HA
400 MJ/1H.PVYBE.




H/BEJTMPOBAHWE YBBITKA 1A POCT EBITDA

AL OC/NEACTBUS :

1. Huskaa sepoaTHoCTh 1. Kanutanusauma 3aTpaTt

Mo ntoram roaa NOJNy4YEHNA KPEAUTA Ha cymmy 55 MH.py6.
sl 2. lMpowvrpsblwHaa no3myms 2. ObopmneHue

3aduKcnpoBana ybeITok Npu yyactu B TeHAEpPax NOCTaHOBKa Ha 6anaHC
MIH.pYO. CO34aHHbIX 0O bEKTOB HOY-
SURBTLEYE 3. Pa3pyLueHvie CTOMMOCTU . - i/

busHeca
D LT A
@ 1. YBennueHune akTMBoB Ha 55 MAH.pY6. 3a cueT cozgaHHbix HMA.
2. HnBenmpoBaHue ybbiTka 1 oTpakeHne npmbbian B pa3mepe 5 MaH.py6.

CornacHo lNonoxeHnto no byxrantepckomy yuety, pacxoabl Ha HVIOKP, kotopble aanwu
NONOXUTENbHBIN  pe3yabTat, MOryT ObiTb CnncaHbl Ha cebectommocTb AMb6O
KanutasnsmpoBaHbl B banaHCce B KayecTBe HEMaTepPMaabHOro akT1Ba



X AKTUBOB

OXPAHA 1 SALLTA W

ROMY MNMPUHAONEKAT INMPABA HA:
0 * TOBAPHbIE 3HAKW

* KNMMEHTCKYHO BA3Y

* TEXHOJIOTUW TTPOM3BOLCTBA

OEPHRATENAMW CERKPETOB RJAVMEHTCKAA BA3SA BCET 1A B
[MPON3BOACTBA (HOY-XAY) Q? PACINOPAREHWI

SAHACTYHO ABAAKOTCAH oy KROMMEPHECKOIO
TEXHOJ10I'U ONPEKTOPA

SAWNTNTE CBOW MHBECTULWW B TEXHOJTOIMHECKWE

PASPABOTKW BE3 O®POPMJIEHUA MNMPAB HA CEKPETDI
[MPOU3BOACTBA (HOY-XAY), MPAKTUYECKIN HEBO3SMOMXHO




YBEMMYEHWE CTOUMOCTIA (KARUTAIASALIAI) BV3HECA

CKOJ1bKO CTOUT BALU BU3HEC?
A CKOJ1IbKO OH BYAET CTOUTb YEPE3 5 JIET?

B LIEHE OH BY/AET YCTYNATb
SAMAAOHBIM KOHKYPEHTAM, T.K.
EA3VPYETCA TOMIbKO HA
MATEPUA/IbHBIX AKTUBAX, KOTOPbIE
TO/IbKO TEPSIOT CBOK CTOMMOCTb

B MPE BbITPBIBAKOT TE, KTO NCIMOJIb3YET B KAHECTBE ®AKTOPA —

CTOMMOCTb O®OPM/EHHbBIX OEbEKTOB UHTEN/IEKTYA/IbHOWU

TSN

COBCTBEHHOCTH



YBEJIMMEHWUE CTOUMOCTIA (KAFIUTASISALLAIA) BU3HECA
NYTb PA3BUTUA

TPAH®OPMALMUA MEPEHOC CTOMMOCTU

HAKOMNEHUE 3HAHUN U SHAHWW 1 3ATPAT HA CO3OAHME

MOBbIWEHWE
KBA/TUGUNKALNI

KOMMETEHLINA HOBbLIX MPOAYKTOB,
COTPYOHWKOB B BRK/TKOYAA PASPABOTRY U
HEMATEPWAJIbHbIE YCOBEPLWEHCTBOBAHWE
ARTUBbI TEXHONOTUW B AKTUB

BAMHEMLLIMM MHCTPYMEHTOM AB/IAETCA TPAMOTHAS
@ TPAHCOOPMALIMA YENIOBEYECKOIO
KAMUTANA B OPTAHU3ALIMOHHbIN



TPAHCOOPMALUMI SEAOBI 1MTANTA B

OPITAHVSALVOHRBIAS

~ TPAHC®OPMALMA YENOBEYECKOTO KAMUTAJIA B OPTAHU3ALMOHHbIN

2y NO3BONAET 3AWLNTUTb MHBECTULWW NPEANPUNATUA B UICCNEOOBAHUA
N PASPABOTKN, YBETUHNTb CTOUMOCTb AKTUBOB, NMOBbLICHUTb

KOHKYPEHTOCINOCOBHOCTb N MHBECTUUNOHHYIO
[MPUBJIERKATEJ/IBHOCTb




FIMHOE KOMIIER

WOEHTUD®UKALIUA BBEAEHUE B CTPATEITUA
UrPOKU | CTAOUU OLIEHKA 9KOHOMMYECKNM YMNPABNIEHUA
OPOPMNEHUE OBOPOT PUL
MPAB

NATEHTHbDIE

NMOBEPEHHbIE

OLIEHLLIMKMN

AYOUTOPDI

KOHCY/NIbTAHTDI

@ MHCTUTYT
®UHAHCOBOTO v
PA3BUTUS BU3HECA

@ ANnAa JOCTUKREHWA UENU HEOBXOAMMO EAUHOE KOMMNNEKCHOE YINPABJIEHUE




BOIMOARHOCTH AJIA RKOMITSIERCHOIO PELLIEHINA

JKOHOMMUECKas
3awmTa 6m3sHeca

PocTt kpeautHOro
penuTnHra

KoHkypeHTOCNOCO6
HOCTb Ha TeHAepax

NMATEHT

)

A onosHnTeNbHbIN
AOXOop, OT
nnueHsumn Ha PUA

Poct EBITDA

MNMoBbiWeHMue

CTOMMOCTM
6u3Heca




B anpene 2015 roga 3A0 «POTEK» odpopmumna Hoy-xay SW/A
«TeXHONOTN yAANEHHOrO MOHUTOPUHIA ra3oBbIX TYPOMH» ﬁ\\\é POTEK

KOTOpble OTpa>keHbl Ha 6banaHce B cymme 350 maH.py6.

[MPVIMEPbBI PEAJI

e

B mapte 2015 roga 3A0 «YpanbCkmum TypObUHHbIN 3aBOA» 3a e

TYPEUHHbLIV T R%

cyeT nepeoueHKn 21 nateHTa yBeanyma CTOMMOCTb akTUBOB yef Al () )
B 227 pa3, ¢ 2,7 MaH.py6 ao 608,7 maH.py6. N V="

B ¢eBpane 2015 ropa 3a cuer nepeoueHkn 7 nNaTeHTOB @
o 1| BAWITIACT

yBeanyeHa crtommoctb aktueoB OOO «bawnnact»» B 80
pa3, ¢ 1,2 MaH.py6. ao 97 mnH.py6.

(1) PviHaHCcoBas OTYETHOCTb KOMMNaHWA NoATBEPXAeHa ayanTopamu Big4




HALLA LIEJTB - IP 2.0

PA3PABOTKA
NMPOrPAMMDbI
NOBbILLEHUA
®UHAHCOBOW
rPAMOTHOCTU

PASPABOTKA
PETMOHA/IbHbIX
NMPOrPAMM
PA3BUTUA PbIHKA
nC

PASPABOTKA MEP
rOCYAAPCTBEHHOIO
CTUMYNTINPOBAHUA
NMPOrPAMM
PA3BUTUA PbIHKA
nC

U3IMEHEHUE HOPM
BYXTANTEPCKOIO U
HAJZ1IONOBOIO YYETA
ANA AKTYAJZIbHOIO
OTPAXKEHUA HMA




[OTOBbl OTBET

r. Mocksa, Hay4yHbi npoesa, 4.8 c1p.1
+ 7 (499) 390 56 73
nma@fdbi.ru
www.fdbi.ru

MHCTUTVYT
OMHAHCOBOTIO
PASBMUTNA BMU3HECA

«BU3Hec M uHTenneKkTyanbHasas cO6CTBEHHOCTD.
YnydleHmne pUHaAHCOBbIX NOKa3aTeiel U POCT UHBECTULMOHHOW NPUBAEKATENbHOCTU KOMNAHMUN 33 CYET MHTENNIEKTYaIbHOM cobcTBEHHOCTU. [paKTUKa
NPUMeHeHMA.» npeseHTaums (ganee - NMpounsseaeHue)

©WanxytamHos Nnbaap Anbbeptosud, 24.03.2016 r. asTop LWaxytanHos Nnbaap AnbbeptoBuy
HacTtosuwee MpousseaeHne sBaseTca pesynbTaToM MHTENNEKTYyabHOW aeatenbHocTh LalixytamHosa Unbaapa Anbbeptosuya (ganee — MNpasoobnagatens).
PaspellaeTcsa NCNO0b30BaTb UCKIOYUTENBHO B JIMYHbIX LENSX 3aPerncTpMpoBaHHbIM Y4acTHUKAM KOHpepeHuMn n 6e3 npaBa nepepaboTkn n goseaeHMa oo
BCeobLEero ceeaeHUA, BOCNPOU3BEAEHUS, PAacCNpOCTPaHeHUs, NybMYHOro Nokasa.

Nioboe nHoe ncnonb3oBaHMe ykasaHHoro MNpousseaeHua ntobbimmn cnocobamm, npeaycMoTpeHHbiMK cTaTbert 1270 MK PO gonyckaeTca ToNbKO € MMCbMEHHOTo
cornacus NMpaBoobnagaTens.

B cnyyae ncnonb3oBaHus MpounsseaeHuns 6es3 cornacua MNpaBoobnagatens Hapywmtenb 06sa3yeTtca BbinAaTUTb KomneHcauuto 300 000 pybneit 3a Kaxkabli
CNy4alh HapyLweHUA, HO He 0CBODOXKAAET HapyLUTeNa OT APYrMX NaaTexen, NpeayCcMOTPEeHHbIX AeMCTBYIOWMM 3aKoHO4aTeNbCTBOM PO.

CTpaHa mecTa npoucxoxaeHua MpounssegeHunsa — Poccuiickas Pegepaums.


mailto:73nma@fdbi.ru
http://fdbi.ru/

